ToHAnmmHom n.llnndningularthanidpmpertyuntotheMom ltasuooeaaoma.ndnsigufomm.
Thoe Mortgagor covenants that he is lawfully seized of the premisea herelmbove described In fee simple a.hsoluta
(or such other estate, If any, de is stated hereinbefore), that. he has good right and lawful authority to sell, convey,
or encumber the same, and 'that tho premises are free and clear of all llens and- encumbrances whatsoever exoept as
herein ‘otherwise recited. ‘The Mortgagor further covenanta to warrant and forever defend ‘all and singular the

premises as hereln conveyed, mtothoMoﬂgagoefomm,humandap!mtthoMortgsmrmdaﬂmwhommm
lawfullydnimingthesameormputthereof _ ol o S

'I‘ha Mortgagor covenants and agrees ‘a8 follows:

1. He will promptly pay the principal of and intermtontholndebtedneuevidencedbythesa!dnow, attho-'
tifng and in the manner therein provided. Privilege Is reserved to prepay at any time, without premiumor.fee, the
entire indebtedness or any part. thereof not leeathan the amnunt of one inst.a.ﬂment, or ong hundred dollm (8100 00),

whichever is leess ,

2. Togethurwith mdina.dditlonto thamonth!ypaymentaofpﬂndpalmdintmet pa.yable underthetmms :
of the note secured hereby, he will pay to the Mortgagee ns trusteo (under thc berma of thia trust 8s horemaftur

stated) on the first day of en.ch month until the said note is Iully pn:d

(a.) Asum equal to the ground rents lfnny, next due, plus the premlums t.hntw!ﬂnextbecomeduomdpaynble
on policles of fire and other hazu.rdlnsuranoa covering the mortgaged property, plus taxes and psseeemeints
next due on'the mortgaged property (all as estimated by thé Mortgagee, aud of which the Mortgagor Is
rotified) less all sums already pald therefor divided by the number of months to elapee before one month

 prior to the date when such ground rents, premiums, taxes and assessments will become delinguent, such
,sumstobeheldbyMortgageeintmnttOpayaaIdmnndrenfz, premlums,tamandapedahmentn.

(b) “The aggregate of the amounts payn.bl fursusnt to subparagmph‘ (aY And thoae payuble on the note mod
* hereby, ahaIl be pa.ld l.n & n{ngle payment each month to be applled to the fnllowlng ltama ln the order .
_stated:
(x) ta.:es spedd o.mmenta ﬁm and otherhamd lnnmoe premluml, ‘
o) Intérest on the note sesired hereby; and | S
. (mm) amortizatlonofthopﬂndpaloha.idnote. IR AR : '
Any definiency In the amount of such aggregate monthly payment n!mll, unlan mb.do good by tho
_ Mortpgorpdorbotheduadntaofthenextsunhpam&nt, oonsﬁtutememtddduﬂtunderthln
. mortgage. At Mortgagee's option, Mortgagor will pay a “Iate charge” not exceeding four per
. centum (49) of any mntal!ment when paid more than fifteen (15) days after the due date thereol,
to cover the extra expenso involved in handling delinquent payments, but such “lIate charge" shall
, .not be payable out of the proceeds of any sale made to satisly the indebtedness secured hereby,
unless such’ proceeds are sufficient to dmcha.rgo t.ha entire mdebt.ednem l.nd dl pmper eost.n lnd
expenses secured t.hereby ' ‘ ‘

3. If the total of tho payments made by the Mortgagor undor (a) of pa.rngraph 2 pracedmg ahaﬂ exceed the

" amount of payments actuslly made by the Mortgagea a8 trustes for taxes or assessments or igsurance premiums,

£3 the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such”

items or, at the option of Mortgagee as trustee, may be'refunded to the Mortgagor. 1If, however, such monthly

. payments shall not be sufficient to pay such items when’the samo shall. becomo due snd payable; then the
* Mortgagor shall pay to tho Mortgn.gee es trusteo any amonnt necesadry to make up the deficiency. Such -

" payment will be made within tlurty (30).days after written notice from the Mortgagee stating the amount of the -

deficiency, which notice may be given by mail.., If at a.ny time tha Mortgagor shall tender to the Mortgagee, in . -

-accordance with the provisions of the note socured hemby, full payment, of the entire indebtedness reptesented -

-~ thereby, the Morigagee as trusteo shall, in computing. the amount of sich mdebmdness, cradit to the account

. of tho Mortgagor any credit balance remmnmg under the: provisions-of (a) of - para.grsph 2 hereof ‘I there

' "shn]l be a default under any of tba provmlons of thm mortgaga reaultmg ina pubhd sale of the prammea coverad
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